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GF Corporation + G F +
A clear increase in performance

Sales increased by 3% to CHF 1 863 million

= QOperating result up 20% to CHF 153 million for a N
8.2% EBIT margin (7.1% in H1 2015) ¥
= Return on invested capital (ROIC) reached 18.2% WA
(15.2% in H1 2015) +
g
= Net profit up 36% to CHF 109 million .
H +
+ +
s
+
++ +
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GF Corporation o G F ==
Sales growth in line with strategic
objectives
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GF Corporation o G F ==
Profitability up at all three divisions

GF GFPS GFAU GFMS
11.0%

W H1 2015
B H1 2016

8.2%

5.6%

EBIT margin in %
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GF Piping Systems + G F +
Positive momentum in most sectors

= Sales up 7% to CHF 750 million

= Strong sales of industrial applications
worldwide

= Steady growth in utility and
building technology segments

= EBIT up 32% to CHF 83 million
for a 11% EBIT margin

{
Large battery storage
(Sumitomo, Japan)
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GF Piping Systems + G F +
PT Eurapipe acquisition to bolster
presence in growing Indonesia
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GF Automotive +GF+
Performance up amid uneven
demand

= Sales up 2% to CHF 685 million

= Truck market remains strong in Europe

= Car-related demand steady but uneven

Tesla Model X

= QOrders for electric vehicles gaining traction

= EBIT increased 8% to CHF 54 million
(EBIT margin 7.8%)
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GF Machining Solutions +G F S
Success in focus markets supports

performance
il
iy -

= Large projects in aerospace
and electronics sectors led to a 4%
Increase in orders

= Turnover reached CHF 428 m|II|on
on par with previous year

= EBIT up 14% to CHF 24 million — |
for a 5.6% EBIT margin —— ey
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GF Machining Solutions ar G F =P
Microlution acquisition a promising
technology portfolio expansion

N Femtolaser
machine

Implants

% Microlution s
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GF Corporation

Strategy implementation well
under way

= Financial results in line with 2020 strategy

Organic growth 3% (vs. 3 to 5% objective)
‘ ROS 8.2% (vs. 8 to 9% objective)
ROIC 18.2% (vs. 18 to 22% objective)

= Two promising acquisitions closed

= |nnovation initiative well on track

+GF+
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+GF+

Roland Abt, CFO

Consolidated financial
statements and financing



+GF+

GF Corporation
Income statement

CHF million
1t Sem. 15t Sem. A
2016 2015 in %
Sales 1 863 1 802 3
Gross value added 714 651 10
Personnel expenses -496 -463 7
EBITDA 218 188 16
Depreciation, amortization -65 -60 8
Operating result (EBIT) 153 128 20
Financial result -17 -29 -41
Ordinary result 136 99 37
Non-operating result 0 0 -
Income taxes -27 -19 42
Net profit 109 80 36
Earnings per share in CHF 25 19 32
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GF Corporation o G F ==
Sales by division 15t Semester 2016

CHF million Growth
1 Sz(e)TG 1= 28?5 in % org. in %1)
GF Piping Systems 750 702 6.7 5.9
GF Automotive 685 670 2.4 -0.5
GF Machining Solutions 428 430 -04 -2.4
Corporation 1 863 1 802 3.4 1.5

GF Automotive adjusted by effects

. ) 3.0
from raw material price changes

Corporation adjusted by effects

: . 2.8
from raw material price changes

1) Adjusted for changes in scope of consolidation and stated at previous year’s foreign exchange rates.
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GF Corporation o G F ==
EBIT and EBIT margin by division

1st Semester 2016
CHF million EBIT margin %
1st Sem. 1stSem. = 15t Sem. 1St Sem.
2016 2015 2016 2015
GF Piping Systems 83 63 11.0 9.0
GF Automotive 54 50 7.8 7.5
GF Machining Solutions 24 21 5.6 4.9
Corporation 153 128 8.2 7.1
Corporation before FX one-off 138 77

effects
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GF Corporation o G F ==
Currency impact by division

CHF million
1st Sem. 2016
Sales EBIT
GF Piping Systems 4 -7
GF Automotive 19 1
GF Machining Solutions 9 4
Corporation 32 -2
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GF Corporation + G F +

Free cash flow 1ssem’ 1t Sem.
CHF million 2016 2015
EBITDA 218 188
Changes in net working capital -136 -153
Other accounts receivable -12 -12
Other non-interest-bearing liabilities 22 37
Income taxes / interest paid -37 -41
Other changes 29 5
Cash flow from operating activities 84 24
Additions to property, plant and equipment -60 -54
Cash flow from acquisitions / divestitures -81 6
Other changes 1 0
Cash flow from investing activities -140 -48
Free cash flow -56 -24
Free cash flow before acquisitions / divestitures 25 -30
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GF Corporation o G F ==
Free cash flow and net debt

CHF million Net debt / EBITDA
1.4x 1.1x 1.1x 1.1x 0.9x
511 - 600
436 - 500
400 430 . 394

H1 2012 H1 2013 H1 2014 H1 2015 H1 2016

—=— Net debt 2 Free cash flow before acq./div.
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GF Corporation o G F ==
Key figures

1st Sem. 1st Sem.

2016 2015
A Sales in % 3 -4
A Sales in LC in % (organic growth) 2 0
Return on Sales (EBIT margin) in % 8.2 7.1
Return on Sales (EBIT margin) before FX one-offs in % 8.2 7.7
Net profit in % of sales 5.8 4.4
ROIC in % 18.2 15.2
Return on equity in % 19 15
Equity ratio in % 36 34
Earnings per share in CHF 25 19
Number of employees (incl. trainees) 14 549 14 053
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Yves Serra, CEO

Outlook
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GF Corporation o G F ==
Similar result expected in 2"¢ half-

vear despite higher uncertainties

= A strong momentum at GF Piping Systems
= A steady car/truck production outlook for GF Automotive N

= Good positioning of GF Machining Solutions in growing markets

+ N +

Sales growth 3 to 5% +
= Objectives 2016* ROS 8 to 9% -

ROIC 18 to 22%

+ +
s
+
++ +

* Barring unforeseen circumstances + +
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Disclaimer

This document is for presentation purposes only and should not be
construed as an offer, invitation or solicitation to subscribe for, purchase
or sell any investment. Neither it nor anything it contains shall form the
basis of any contract whatsoever.

Opinions expressed herein reflect the current judgement of the
management of GF. The presentation contains forward-looking statements
that involve risks and uncertainties. The actual results of GF may differ
materially from those anticipated in these forward-looking statements and
forecasts as a result of a number of factors.

The management of GF does not accept any liability whatsoever with
respect to the use of this presentation.
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