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Ad hoc announcement 
 
This is an ad hoc announcement pursuant to Article 53 of the Listing Rules (LR) of the SIX 
Exchange Regulation AG. 
 
 THIS COMMUNICATION IS NOT FOR DISTRIBUTION IN THE UNITED STATES, CANADA, AUSTRALIA OR JAPAN. THIS 
COMMUNICATION DOES NOT CONSTITUTE AN OFFER TO SELL, OR THE SOLICITATION OF AN OFFER TO BUY, 
SECURITIES IN ANY JURISDICTION IN WHICH IS UNLAWFUL TO DO SO. 
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GF to acquire majority stake in leading piping systems 
company in Dubai 

GF Piping Systems, a division of GF, announces the acquisition of 51% in Corys Piping 
Systems LLC, located in Dubai (UAE). The new joint venture will create a leader in 
premium flow solutions across all relevant market segments in the region.  

 
GF and Corys Piping Systems (CPS), founded in 1977 and with sales of approx. CHF 80 million 
in 2022, have a longstanding history of partnership. The new entity, GF Corys, will combine GF's 
global experience, innovative solutions, and technology with the deep market understanding that 
CPS has developed in the region over the years. The acquisition is fully in line with GF Piping 
Systems’ strategy to strengthen its global presence in regions with a sizeable and growing 
market. 
 
"With this joint venture, we are creating the market leader for sustainable piping solutions in the 
region, an important economic hub that offers a lot of growth potential," says Andreas Müller, 
CEO GF. "We aim to use innovative piping solutions to ensure water security and the safe and 
sustainable transport of fluids. A big welcome to all employees of CPS."  

Mohammed Abdulghaffar Hussain, Executive Director of Green Coast Enterprises, the holding 
company of CPS: “As a group, we have a transformative vision for sustainable growth in the 
Middle East, and CPS has played a vital role in turning that vision into reality. We are excited to 
join forces with GF and to offer excellent services to our current and future customers.”  

GF Corys will include sales offices and major manufacturing sites in UAE, Oman, Bahrain, and 
Kuwait, with around 450 employees. The current executive management team of CPS will stay on 
board, to ensure continuity within the business, and will be reinforced by GF executive team 
members. In the near term, plans include establishing a flagship customer experience and 
training center in the UAE and expanding local manufacturing capacity. 
 
 
For further information please contact 
Jiri Paukert, Media Spokesperson 
+41 (0) 76 586 26 79, media@georgfischer.com 
 
Corporate Profile 
GF – with its three divisions GF Piping Systems, GF Casting Solutions, and GF Machining Solutions – offers products and solutions that 

enable the safe transport of liquids and gases, as well as lightweight casting components and high-precision manufacturing 

technologies. As a sustainability and innovation leader, GF strives to achieve profitable growth while offering superior value to its 

customers for more than 200 years. Founded in 1802, the Corporation is headquartered in Switzerland and present in 34 countries with 

138 companies, 60 of which are production companies with 83 facilities. GF’s 15’207 employees worldwide generated sales of  

CHF 3’998 million in 2022. 

 

You can register for our subscription service for journalists at www.georgfischer.com/aboservice. You will automatically receive our latest 

media releases. 
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Disclaimer 
 
This communication constitutes neither an offer to sell nor a solicitation to buy securities of Georg Fischer AG or of any other 
company and it does not constitute a prospectus or similar notice within the meaning of articles 35 et seqq. or 69 of the Swiss 
Financial Services Act. Copies of this communication may not be sent to jurisdictions, or distributed in or sent from or otherwise 
made publicly available in jurisdictions, in which this is barred or prohibited by law. 
 
This communication or the information contained therein is not being issued and may not be distributed in the United States of 
America, Canada, Australia, Japan or any other jurisdiction in which the distribution or release would be unlawful or require 
registration or any other measure and does not constitute an offer of securities for sale in such countries. 
 
This communication is being distributed only to, and is directed only at (i) persons outside the United Kingdom, (ii) persons who 
have professional experience in matters relating to investments falling within article 19(5) of the Financial Services and Markets 
Act 2000 (Financial Promotion) Order 2005 (the "Order") or (iii) high net worth entities, and other persons to whom it may 
otherwise lawfully be communicated, falling within Article 49(2) of the Order (all such persons together being referred to as 
"Relevant Persons"). Any investment or investment activity to which this communication relates is available only to Relevant 
Persons and will be engaged in only with Relevant Persons. Any person who is not a Relevant Person must not act or rely on 
this communication or any of its contents. 
 
This communication does not constitute an "offer of securities to the public" within the meaning of Regulation 2017/1129 of the 
European Union (the "Prospectus Regulation") of the securities referred to in it (the "Securities") in any member state of the 
European Economic Area (the "EEA") or, in the United Kingdom ("UK"), the Regulation (EU) 2017/1129 as it forms part of 
domestic law by virtue of the European Union (Withdrawal) Act 2018, as amended (the "UK Prospectus Regulation"). Any 
placements of the Securities to persons in the EEA or the UK will be made pursuant to an exemption under the Prospectus 
Regulation or the UK Prospectus Regulation (as applicable), as implemented in member states of the EEA or the UK, from the 
requirement to produce a prospectus for offers of the Securities. 
 
The securities referred to herein have not been and will not be registered under the US Securities Act of 1933, as amended (the 
"Securities Act"), and may not be offered or sold in the United States or to US persons (as such term is defined in Regulation S 
under the Securities Act) unless the securities are registered under the Securities Act, or an exemption from the registration 
requirements of the Securities Act is available. The issuer of the securities has not registered, and does not intend to register, 
any portion of the placements in the United States, and does not intend to conduct a public offer of securities in the United 
States. The securities are being offered and sold outside the United States in reliance on Regulation S and within the United 
States to "Qualified Institutional Buyers" (as defined in Rule 144A under the Securities Act ("Rule 144A")) in reliance on Rule 
144A. Prospective purchasers are hereby notified that sellers of the Securities may be relying on the exemption from the 
provisions of Section 5 of the Securities Act provided by Rule 144A. 
 
This communication is not for distribution in the United States, Canada, Australia or Japan. This communication does not 
constitute an offer to sell, or the solicitation of an offer to buy, securities in any jurisdiction in which is unlawful to do so. 

 
 


